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RESTRICTIONS
MAGNOLIA LAKES, INC.

N : 1t
These restrictions will apply to Magnolia Lakes pmpcny as ouflu{".dqtfh

accompanying plan as accepted at the Stockholders® mcclm,L_, ol Seplcmbcr 10;
'.970. 'll-;fl:l:

SECTION1
Definitions

Main Buildings: The building that will be habitated, containing rooms, such as
Living Room, Kitchen, Dining Room, Parlor, Bedroom, Library, ele.

Accessory Building: A subordinate building, attached to or detached from the
main building, the usc of which is incidental to that of the main building and not
used as a place of habitation or a living room, kitchen, dining room, parIor,
bedroom, library, elc.

Duwelling, Sinple Family: A dwelling designed for, constructed or under-
construction or altcration for or occupicd exclusively by not more than one (1)

family.

Family: One or more persons who are related by blood or marmiage living
together and occupying a single housckeeping unit with single culinary facilities,
or a group of not more than four (4) persons living together by joint agrecment
and occupying a single housekecping unit with single culinary facilities on a non-
profit, cost-sharing basis. The usual domestic servants residing on the premises
shall be considered as part of the family.

Depth of Lot: The average horizontal distance between the front and rear lot
lines,

Widih of Lot: The average horizontal distance between the side Iot lines.

Home Occupation: A professional occupation customarily conducted in
dwellings and apartments, including that of a physician, surgeon, dentist, lawyer,
clergyman, or other similar professional person; provided no person shall engage
.in such professional occupation other than those who reside on the premises; and
proved further (hat in no case shall more than [ificen percent (15%) of the floor
areq of any dwelling, exclusive of any accessory building, be used for any one or
more of (he said occupations; and provided further thal no windows or other
display or sign be used to advertise such occupancy other than a single sign not
more than four inches (4™) in width and eighteen inches (18") in length.
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to be issued, by the ﬁuard of Directors for cash or may be issucd in exchange for property. Each share shiall be
cqual in all respeets to every other share.
Section 2. Certificates Representing Shares. Certificates in such form as may be determined by the
Board of Directors shall be delivered representing all shares to which sharcholders are entitled. Such certificates
shall be consccutively numbered and shall be entered in the books of the Corporation as they are issued. Each
certificate shall state on the face thereof the holder’s name, the number of shares, and the par value of such
shares. They shall be sipned by the President and the Sceretary of the 'Corporalion.
The back of the corporate stock shall bear the following notation of the restriction on the transfer of
stock.
“Flis stock is nol transferable to nnyone outside the Corporation except a family member®
unless first offercd for sale to the corporation for a pericd of 30 days at a price and in
conformity with the rules and regulations of said corporation as contained in its by-laws.”
The face of the Corparute stock ecrtificate shall bear the following notation,

“This certificate replaces Centificate No.____ and entitles bearer to ownership of LotNo.__, as

shown an P'lan by Dale Stockstill and is bound to said lot.”

Section 3. Limitation on Issue, Cerlificales representing sharcs may only be issucd to those persons

approved by the Board ol'Diréclmr;. No stock may be given by the Corporation to any Director, Officer,
employce, or Sharcholder as eitlier a salary or salary incentive with the unanimous approval of all existing
Stockholders. Any stock sold by the Coq';t;rnlion must be offercd to the existing Shareholders, share and share
alike, in proportion to each Stockholder’s shares 1o the total stock outstanding.

Section 4. Lost Cedtificales. The Board of Directors may dircel a new certificate represcnting shares to

be issued in place of any certificates theretofare issued by the Corporation allcged to have been lost or
destroyed, upon the making of an alfidavit of thal fact by the person claiming the certificale to be lost or
destroyed. ' . A

Section 5, Transfer of Sharcs. Shares of stoek shall be transferable only on the books of the
Corporation by the holder thiercof in person or by his duly authorized agent. Upon surrender 1o the Corporation
or the transfer agent of the Corporation of a certificate representing shares duly endorsed or accompanicd by
proper evidence of succession, assignment or authority to transfer, it shall be the duty of lhe-Corpomlion orthe
teansfer agent of the Corporation fo issue a new certificate to the person entitled thereto, cancel the old
certificate, and record the transaction spon its books.

Scction 6. Pre-emptive Right of Sharcholders and Corporation, No sharcholder shall in any manner

sell, assign, or teansfer his interest in any share ol the Comporation to anyone outside the Corporation except a
faniily member unless such share shall first have been offered to sale 1o the other Stockholders. Ifa Stockholder
desires to dispose of any or all of this stock, he shall give written notice of his intention and s asking price to
the Seerctary, with a copy to the President of this Corporation, Ifthe seller has a bona fide offer from a thind

party and wishes approval to scll to that third party as a last resort, the seller must state the name and address of
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the third party and tlie amount of the bona fide offer in his written notice. In order to validate the Sharcholder
option, the Stockholder wishing acquisition of additional stock must likewise give written notice that will expire
in one year, of his intention to the Secretary, with a copy to the President. Should any sucl'| letter of inlent to
purchase additional stock exist in the records of the Corporation, the Secretary shall, within seven days of
receipt of the notice 1o sell, write all Stockholders, excluding the setler, advising them of the stock to be sold.
The other Stockholdérs must make this elcction within fourteen {14) days and may purchase the stock td be sold
in proportion 1o the ownership sech Stockholder has in the Corporation discounting the interest the seller has
therein. Should one or more of the Stockholders fail to exercise this option, the remaining Stockliolders will
have the option to purchase the unsold portion in proportion to their ownership with those exereising stch
options. .
If the foregoing options do not dispose of the shares for sale, the Corporation has the option to purchase
the stock.

The sale price, other than the bona fide offer amount, will be mutually agreed upon or il not mutuatly
agreed upen, the value will be appraised by three (3) oppraisers; one sclected by the scller, one selected by the
buyers, and one selected by the otlier two (2) appraisers. l

The Sharcholders and/or Corporation have a total of thirty (30) days from the date of receipt of the
written notice of the seller to exereise their preferential right to purchase. R

Should the Shareholder and/or the Corporation fail to exercise their preferential right, the seller is frec to
sell 1o a third panty named in his written notice providing {z) seller has complicd with all of the foregoing
provisions of Section 6 of Aticle II, (b) the third party is approved by the Board of Directors, and (¢) the sale

price is not less than the seller’s asking price from the Sharcholders and Corporation.

ARTICLEIII
STOCKHOILDERS MEETINGS

Section 1. Place of Mectings. The mectings of Stockholders for any purpose may be hield at such time
and place, within or without the State of Mississippi, as shall be stated in the notice of the meeting or in a duly
executed waiver of notice thercol. '

Scction 2. Annual Meeting. The annual meeting will be lield on the second Sunday of March of the
calendar year. ’ . :

Seclion 3, Special Mcetings. Special meetings of the stockhiolders may be catled at any time by the
President and shall be ealled by the President of Secrelary on the request in writing or by vote of a majm:ity of
the Board of Directors, or at the request in writing of Stockholders of record awning & majority in amount of the
capital slo.ck outstanding and entitled to vote. )

Scction 4. Notice. Wrilten or printed notice stating the place, day and hour of any meeting, and in case

of a special mecting, the purpose or purposes for which the mecting is called, shall be delivered not less than ten
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{10) nor more than ﬁﬂy (50) days before the dale of the meeting, cither personally or by mail, by or at the
direction of the l'resi;lcnl, the Secretary or the officer of person calling the mccl_ing., to each Stockholder of
record. ] h ]

Section 5. Dusiness. No business shali be transacted at a Stockholders meeting except as staled in the
notice sent to :i:c Stockholders, unless by unanimous consent of all Stockholders present, either in person or by
proxy, of all such stock being represenied at the meeting.

Section 6. Quarum, The holers of twenty (20} percent of the shares issued, present in person or
represented by proxy, sllnli be requisite and shall constitute a quorum at afl meelings of Stockholders.

Section 7. Voting, Each oulstanding share shall be entitled to oue vote on each matler submitted to a
vote at a meeting of Stockholders. No proxy shall be voted aficr eleven {11) months from its date, unless it
cxpressly provides for a definite and longer periods.

Section 8. Voting for Direclors, At cach election for Directors, cach Stockholder shall have the right to
vole, in person or by proxy, the number of shares owned by him for s many person as there are Directors ta be
elected. Cumutative voting, for the election of Directors o athenwise, as permitied by Mississippi code 1942
Annotated §5309-59 (inws of Mississippi 1962, Ch. 235 § 32), shall be followed,

Section 9. Reserved Rights, The Stockholders ol this Corporation rescrve the authority to approve (1)
the salary of any Director, Officer, or employce, (2) any inajor improvements, or invesiment purchases, (3) any
major sales or distributions of propenty, (4) restrictions plnced on praperty owned by the corporation, and (5)
modifications of these B-y-laws. Major is defined as any iransaction or deal involving over $1,000.

Any alfinmalive votc of a majority of the total shares, issued and outstanding by the Corporation, and
entitled to vote, constitutes approval of any proposal or resolution submilied by the Board of Directors.

T ARTICLE1V
THE BOARD OF DIRECTORS

Section 1. Numher and Qualifications. The Corporale powers of this Corporation are hereby vested in
the Board of Direclors subject to the laws of the State of Mississippi, the Articles of Incorporation, and these
By-laws. The Board shall consist of not less than three (3) nor more thast five (5) Directors. Each Director must
be a Stockholder of the Corporation. .

Section 2. Blcc]iinn. At the first annual meeting of the Stockholders, and at each annual mecling
thereafler, the Stockholders shall elect Dircctors to hold office until the next succeeding anneal meeting. Each
Dircctor shall hold office for the term for which he is clected and uniil his successor shall be duly elected and
qualified. No close relatives; spouse, daughter, son or cousin, ete. can serve as Director at the same time. '

The term of cach Director is one (1) year. Any Dircctor may succeed himself if duly elected by

Stockholders at cach annual meeting; and, in this event, the term of the Director would have enly the appearance
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af two (2) years. Such offices may be stapeered so that the apparent terms of new Dircetars will overlap
apparent tenns of existing Dircetors, but, in all cases, the term of any Director will be only ane (1) year.

Section 3. Vacancies, Any vacancy occurring in the Board of Directars must be filled by the
affirmative vote of a majority of the Sharcholders constituting a quorum of & Sharcholders® mecting called for
that purpase. A Director clected to filla vacancy shall be elected for the unexpired term of his predecessor’s
office. )

Scction 4. Place of Meetings, Meelings of the Board of Dircctors of the Corporation, regular and
special, may be hicld as such place as the Board of Dircctors rhay desipnate.

Section 5. Annual Meeting. The Board of Directors shall meet each year immediately afier the annual
meeting of the Stockliolders, for the purpose ol organization, clection of ofﬁécrs, and consideration ol any other
business tltat may properky be brought before the meeting.

Section 6, Special Meetings. Special meetings shal! be called by the President, or any two (2) Dircctors
by giving five (5) days notice to each Dircctor.

Seetion 7. Quorum. A majority of the Directors shall constitute a quorun,

Section 8. Resolutions. A resolution lo be vated on must be stated in writing and given to each Director
at lease five (5) days before it is to be voted upon, unless such notice is nrinnimousfy waived. “The aflirmative
vole of a majority of all Dircctors on the Board shall be the act of the Board of Directors,

Section 9. Business. It is the duty of the Board of Directors 1o promote progress of the Corporation,

conduct the business of the Corporation in a prudent manner, and submit proposals to the Stockholders as
covered under Section 9 of Anticle 11, ..

Scction 10. Removal of Directors, No Director may be removed by action of either the Board of
Directars or Stockholders. The Stockholders may at any time call a mecting by vote ol a innjorixy of shares
issued and clect 4 new Board of Directors that will simultancously replace the old Board of Dircelors. The
election will be conducted as provided under Section 8 of Article HI. Any or all o the old Dircclors may be
elected lo the new Board of Dircetors, ' '

"ARTICLE V
THE OFFICERS

Section 1. Officers. The Officers of the Corporation shall consist of a President, Vice I'resident,

Secretary, Treasurer, and such other officers as from time to time shall be approved by the Board of Directors.
They shall be decmied to stand in a fiduciary relation to the Corporation, and shall discharge the duties of their
respective positions in goed faith with that diligence, loyally, care, and skill which ordinarily prudent men
wonld excreise under similar circumstances in their personal business affairs. The President shall be a

Shareholder of the Corporation. The other officers need not be Sharcholders.
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Section 2. Vacancies. Whenever any vacancics shall occur in any office by death, resignation, an
increase in the nuiitber of officers of the Corporation or otherwise, the same shall be filled by the Board of
Directors, and the Officer so elected shall office until his successor is chosen and qualified.

Scetion 3. The President, The President shall preside at all meetings of the Slocldmlders nnd Directors,
shall have general superwsmn and management of the affairs of the Corporation, discharge all ol the dutics
which devolve upon a presiding Officer and perform such other dutics as the By-laws of the Board of Directors
may prescribe. He may, upon demand of a majority of the Stockholders or D:reclors, call special meetings of the
Stockholders or Directors.

Section 4. The Sccretary. The Secretary shall atiend all meetings of the Stockholders and of the Board
of Directors, and shall keep or cause to be kept in a book provided for that purpose, 2 true and complete record
of the proccedings at stich meeting, and shall perform a like duty for all standing commitices appointed by the
Board of Dircctors, wlicn required. He shall attend to the giving and serving of all notices of the Corporation.

The Secretary shall countersign all Certificates of Stock of thic Corporation. He shall have cuslody of all
Resolutions of the Corporation, a and keep a record of all Stockholders who wish to exercise their Pre-emptive
Right as covered under Section 6 of Asticle [L The Scerctacy shall perform such other dutics as this code of By-
Iaws thay require or the Board of Directors muy prescribe.

Section 6, The Treasurer, The Treasurer shall keep comeet aud complete records of account, showing
accurately at all times the actual condition of the Corporation. Ile shall be the legal custodian of all monies,
notes, sceuritics, and other valuables that may from time fo time come into the possession of the Corporation.
11c shall immediatety deposit all funds of the Corporation coming into his hands in some reliable bank of other
depositaries to be designated by the Board of Dircetors, and shall keep such bank account inthe name of the
Corporation. He shall furnish at meetings of the Board of Dircctors, whenever requested, a statement of the
financial condition of the Carporation, and shall perform such other dutics as this code of By-laws may require
or the Board of Dircctors may prescribe. .

Scction 7. Delegation of Authority. In the case of the absence of any Officer of the Corporation or fnr
any reason that the Board may deem suffizient, the Board may delegate the poser or duties of such Officer to
any other Officer or to any Director, Shareholder, or cmploycc of the Corporation for the time being, provided a
majority of the Board concurs thercin,

Section 8. Tenns of Ofice, The Officers af the Corporation shafl hold office until their successors are
chosen and qualified. )\l'zy officer clected or appointed by the Board of Directors may be removed at any time,
with or without causc, by the affirmative vote of a mnjority of the whole Board of Dlrcl:lors

The tenn o[‘oﬂ' tee will normally be one (1) year. ’

Scetion 9. Compensation, The compensation of all Officers shall be fixed by :1 proposal of the Board of
Directors that is approved by the Stockholders as provided under Section 9 of Article JI1
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ARTICLE VII -
WAIVER OF NOTICE

A Waiver of Netice in \\;riting. signed by a Stockholder, Director, or Officer, whicther before or afer the
time stated in said waiver for liolding & meeting, shall be deemed equivalent to a natice required to be given to
any Director, Officer or Stackholder.
ARTICLE VIII
AMENDMENT OF BY-LAWS
The By-laws of this Corporation may he amended, mndii’icd, or alicred by a majority vole of the Board . I

at any meeting of the Board subject to the approval of the Stockholders as provided under Section § of Article
.
ARTICLE IX

LIABILITY OF A DIRECTORS, OFFICER, O STOCKITOLDER

No contract, act, or iransaction of this Corporation with any person or persons, fim, lrilsl, or
association, or any other corporation shall be afTected or invalidated by the fact that any Director, Officer.or
Stockholder of this Corporation is party to, or is interested in, such coniract, act, or transaction or in any way
connceted with such person or persons, firm, trust, or association, or who is a Director, QOlficer, or Stockholder
of, or othenwise interested in, any such other corporation, excepl as may be othenwisc provided by the laws of
the State of Mississippi. No duty to pay damages to this Carporation shall be imposed upon such Director,
OfTicer, or Stockholder of this Corporation solely by reason of the fact, regardless of whether the vote, aclion, or
presence ol‘:;ny such Directer, Officer, or Stockholder may be or liave been necessary to oblipate this
Cosporation on, or in connection will, such contract, zct, or transactfon provided that if such vole, action or
presence is ar shall have been necessary, such interest or connection (other than an intercst as a non-controtling
stockhiolder of any such otlier corporation) shail be known or disclosed to thic Board of Directors of this
Cormoration,

ARTICLEX
INDEMNIFICATION FOR LITIGATION

Each Direclor and Oficer (and his heirs, executers, and administrators) may be indemnified by the
Corporation against reasonable costs and expenses incurred by him in connection with any action, suit or
proceeding to which he may be made a party by reason of his being or having been a Director or Officer of the
Corporation, except in relation 1o any actions, suvits, or proceedings, in which he has been adjudged Halile
because of willfiul misfeasance, bad Faith, pross negligence, or reckless disregard of the duties involved in the
conduct of his office. In the absence of any adjudication which expressly absolves the Director or Officer of
liability to the Corporation or its Stockholders for willful misfeasance, bad faith, gross negligence, and reckless
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disregard of the duties involved in the conduct of his offices, or, in thie cvent of a seitlement, each Director and

Officer (and his heirs; cxecutors, and administrators) may be indemnified by the Corporation against payments
made, including reasonable costs and expenses, provided that such Indemnity shall be conditioned upon the
prior agreement of twe-thirds of the Sharcholders. Amounts paid in setdement shall not excecd costs, fees and
expenses that would have been reasonably incurred if the action, suit, or procceding had been litigated to a

conclusion.

The foregoing rights and indemnification shall not be exclusive of any other rights to which the Officers and

Directors may be entitled necording (o faw,
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Melinda Bowman, Chancery C1X

The Articles of Incorporation of Magnolia Lakes, Incorporated, were duly filed with the Secretary of
State of the State of Mississippi, and the Certificate of Incorporation was issued on the 26™ day of October 1965.
The Articles of Incorporation, as advertised in the Biloxi-Gulfport DAILY HERALD ON November 10, 1965,
are attached and do provide a part of these Bylaws. These BYLAWS were officially amended by a 2/3 majority
Stockholders’ vote on March 14, 2004,

Articles of Incorporation

The lo and allegi of this Co tion aretothe S Iders.

ARTICLE I
IDENTIFICATION

Section 1. Name, The name of the Corporation is MAGNOLIA LAKES, INCORPORATED
(hercinafter referred to as the Corporation).

Section 2. Registered Office and Registered Agent. The registéred office is 300 W. Michigan,
Michigan (Pearl River County), Mississippi, 39470; and the registered agent at such address is Larry Boone

(N.B. the former registered agent was Robert Applewhile, a former registered agent was M.A. Douglass; the
former registered office was 109 Hinman Avenue (once 450 Reynoir Street), Biloxi (Harrison County),
Mississippi, 39630; and & former registered agent was C.E. Johnson.)

Section 3. Other Offices, The Corporation may also have an office or offices in other counties of the
State of Mississippi, and at such other places as the Board of Directors from fime to time may designate.

Section 4. Corporate Seal, The corporate seal shall be & circular seal with the name of the Corporation
around the border and the year of incorporation in the center and shall contain the words “Carporate Seal” and
“Mississippi”.

ARTICLE I
CAPITAL STOCK

Section 1. Amount, The aggregate number of shares is five hundred (500), and the par value of each
such share is one hundred dollars ($100), all of which shall be common stock, and shall be issued, or be caused
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to be issued, by the Board of Directors for cash or may be issued in exchange for property. Each share shall be
equal in all respects to every other share,

Section 2, Q@lﬁcﬂ@_l{mm Certificates in such form as may be determined by the
Board of Directors shall be delivered representing all shares o which shareholders are entitled. Such certificates
shall be consecutively numbered and shall be entered in the books of the Corporation as they are issued. Each
certificate shall state on the face thereof the holder's name, the number of shares, and the par value of such
shares. They shall be signed by the President and the Secretary of the Corporation.

The back of the corporate stock shall bear the following notation of the restriction on the transfer of
stock,

“This stock is not transferable to anyone outside the Corporation except a family member?
unless first offered for sale to the corporation for a period of 30 days at a price and in
conformity with the rules and regulations of said corporation as contained in its by-laws,”

The face of the Corporate stock certificate shall bear the following notation,

“This certificate replaces Certificate No. ___and entitles bearer to ownership of Lot No, __,8&s
shown on Plan by Dale Stockstil] and is bound to said lot.”

Section 3, Limitation on Issue. Certificates representing shares. may only be issued to those persons
approved by the Board of Directors, No stock may be given by the Corporation to any Director, Officer,
employee, or Sharcholder as cither a salary or salary incentive with the unanimous approval of all existing
Stockholders. Any stock sold by the Corporation must be offered to the existing Sharcholders, share and share
alike, in proportion to each Stockholder’s shares 1o the tota] stock outstanding.

Section 4, Lost Certificates. The Board of Directors may direct a new certificate representing shares to
be issued in place of any certificates theretofore jssued by the Corporation alleged to have been lost or
destroyed, upon the making of an affidavit of that fact by the person claiming the certificate to be lost or
destroyed,

certificate, and record the transaction upon its books,

Section 6. Pre-emptive Right of Shareholders and Corporation, No shareholder shall in any manner
sell, assign, or transfer his interest in any share of the Corporation to anyone outside the Corporation except a
family member unless such share shail first have been offered to sale to the other Stockholders. Ifa Stockholder
desires to dispose of any or all of this stock, he shal} give written notice of his intentjon and his asking price to
the Secretary, witha capy to the President of this Corporation. If the seller has a bona fide offer from a third
party and wishes approval 1o sell to that third party as a last resart, the selier must state the name and address of
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the third party and the amount of the bona fide offer in his written natice. In order to validate the Sharcholder
option, the Stockholder wishing acquisition of additiona! stock must likewise give written notice that wilt expire
in one year, of his intention to the Secretary, with a copy to the President. Should any such letter of intent to
purchase additional stock exist in the records of the Corporation, the Secretary shall, within seven days of
receipt of the notice to sell, write all Stockholders, excluding the seller, advising them of the stock to be sold.
The other Stockholders must make this election within fourteen (14) days and may purchase the stock to be sold
in proportion to the ownership such Stockholder has in the Corporation discounting the interest the seller has
therein. Should one or more of the Stockholders fail to exercise this option, the remaining Stockholders will
have the option to purchase the unsold portion in proportion to their ownership with those exercising such
opiions.

If the foregoing options do not dispose of the shares for sale, the Corporation has the option to purchase
the stock.

The sale price, ather than the bona fide offer amount, will be mutually agreed upon or if not mutually
agreed vpon, the value will be appraised by three (3) appraisers; one selected by the seller, one selected by the
buyers, and one selected by the other two (2) appraisers.

The Shareholders and/or Corporation have a total of thirty (30) days from the date of receipt of the
written notice of the seller to exercise their preferential right to purchase.

Should the Shareholder and/or the Corporation fail to exercise their preferential right, the seller is free to
sell 1o a third party named in his written notice providing (a) seller has complied with all of the foregoing
provisions of Section 6 of Article I, (b) the third party is approved by the Board of Directors, and (c) the sale
price is not less than the seller’s asking price from the Shareholders and Corporation.

ARTICLE IIT
STOCKHOLDERS MEETINGS

Section 1. Place of Meetings. The meetings of Stockholders for any purpose may be held at such time
and place, within or without the State of Mississippi, as shail be stated in the notice of the meeting or in a duly
executed waiver of notice thereof.

Section 2. Annual Meeting, The annual meeting will be held on the second Sunday of March of the
calendar year.

Section 3. Special Mectings. Special meetings of the stockholders may be called at any time by the
President and shall be called by the President of Secretary on the request in writing or by vote of a majority of
the Board of Directors, or at the request in writing of Stockholders of record owning a majority in amount of the
capital stock outstanding and entitled to vote.

Section 4. Notice. Written or printed notice stating the place, day and hour of any meeting, and in case
of a special meeting, the purpose or purposes for which the meeting is called, shall be delivered not less than ten
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(10) nor more than fifty (50) days before the date of the mecting, either personally or by mail, by or at the
direction of the President, the Secretary or the officer of person callitllg the meeting, to each Stockholder of
record.

Section 5. Business, No business shall be transacted at a Stockholders meeting except as stated in the
notice sent to the Stockholders, unless by unanimous consent of all Stockholders present, either in petson or by
proxy, of all such stock being represented at the mesting,

Section 6. Quorum. The holders of twenty (20) percent of the shares issucd, present in person or
represented by proxy, shall be requisite and shall constitute a quorum at all meetings of Stockholders,

Section 7. Voting, Each outstanding share shall be entitled to one vote on each matter submittedtoa
vote at a meeting of Stockholders, No proxy shall be voted afier eleven (11) months from its date, unless it
expressly provides for a definite and longer periods.

Section 8, Voting for Directors. At each election for Directors, each Stockholder shall have the right to
vole, in person or by proxy, the number of shares owned by him for as many person as there are Directors to be
elected. Cumulative voting, for the clection of Directors or otherwise, as permitted by Mississippi code 1942
Annotated §5309-59 (Laws of Mississippi 1962, Ch. 235 § 32), shall be followed,

Section 9. Reserved Rights. The Stockholders of this Corporation reserve the authority to approve (1)
the salary of any Director, Officer, or employee, (2) any major improvements, or investment purchases, (3) any
major sales or distributions of property, (4) restrictions placed on property owned by the corporation, and (5)°
modifications of these By-laws. Major is defined as any transaction or deal involving over $1,000,

Any affirmative vote of a majority of the total shares, issucd and outstanding by the Corporation, and
entitled to vote, constitutes approval of any proposal or resolution submitted by the Board of Directors.

ARTICLE IV
THE BOARD OF DIRECTORS
Section 1. Number and Qualifications, The Corporate powers of this Corporation are hereby vested in

the Board of Directors subject to the laws of the State of Mississippi, the Articles of Incorporation, and these
By-laws. The Board shall consist of not less than three (3) nor more than five (5) Directors. Fach Director must
be a Stockholder of the Corporation.

) Section 2. Election, At the first annual meeting of the Stockholders, and at each annual meeting
thereafter, the Stockholders shall elect Directors to hold office until the next succeeding annual meeting. Each
Director shall hold office for the term for which he is elected and until his successor shall be duly elected and
qualified. No close relatives; spouse, daughter, son or cousin, etc. can serve as Director at the same time.

The term of each Director is ong (1) year. Any Director may succeed himself if duly elected by

Stockholders at each annual meeting; and, in this event, the term of the Director would have only the appearance
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of two {2) years. Such offices may be staggered so that the apparent terms of new Directors will overlap
apparent terms of existing Directors, but, in‘fill cases, the term of any Director will be only one (1) year,

Section 3. Vacancies. Any vacancy occurring in the Board of Directors must be filled by the
affirmative vote of a majority of the Shareholders constituting a quorum of a Shareholders' meeting called for
that purpose. A Director elected to fill a vacancy shall be elected for the unexpired term of his predecessor’s
office.

Section 4. Place of Meetings. Mectings of the Board of Directors of the Corporation, regular and
special, may be held as such place as the Board of Directors may designate.

Section 5. Annual Meeting. The Board of Directors shall meet each year immediately afler the annual
meeting of the Steckholders, for the purpose of organization, election of officers, and consideration of any other
business that may properly be brought before the meeting.

Section 6. Special Meetings. Special meetings shall be called by the President, or any two (2) Directors
by giving five (5) days notice to each Director.

Section 7. Quorum. A majority of the Directors shall constitute a quorum.

Section 8. Resolutions. A resolution to be voted on must be stated in writing and given to each Director
at leasc five (5) days before it is to be voted upon, unless such notice is unanimously waived. The affirmative
vote of 2 majority of all Directors on the Board shall be the act of the Board of Directors.

Section 9. Busingss. It is the duty of the Board of Directors to promote progress of the Carporation,
conduct the business of the Corporation in a prudent mamner, and submit proposals to the Stockholders as
covered under Section ¢ of Article I, V

Section 10. Removal of Directors. No Director may be removed by action of either the Board of

Directors ar Stockholders. The Stockholders may at any time call a meeting by vote of a majority of shares
issued and elect a new Board of Directors that will simultaneously replace the old Board of Directors. The
election will be conducted as provided under Section 8 of Article II. Any or all of the old Directors may be
elected 1o the new Board of Directors.

ARTICLE V
THE OFFICERS

Section 1. Officers. The Officers of the Corporation shall consist of a President, Vice President,
Secretary, Treasurer, and such other officers as from time to time shall be approved by the Board of Directors.
They shall be deemed to stand in a fiduciary relation to the Corporation, and shall discharge the duties of their
respective positions in good faith with that diligence, loyalty, care, and skill which ordinarily prudent men
would exercise under similar circumstances in their personal business affairs. The Presideat shall be a
Shareholder of the Corporation. The other officers need not be Sharcholders,
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Section 2. Vacancies, Whenever any vacancies shall occur in any office by death, resignation, an
increase in the number of officers of the Corporation or otherwise, the same shall be filled by the Board of
Directars, and the Officer so elected shall office until his successor is chosen and qualified.

Section 3. The President. The President shall preside at all meetings of the Stockholders and Directors,
shall have general supervision and management of the affairs of the Corporation, discharge all of the duties
which devolve upon a presiding Officer and perform such other duties as the By-laws of the Board of Directors
may prescribe. He may, upon demand of a majority of the Stockholders or Directors, call special meetings of the
Stockholders or Directors. ‘

Section 4. The Secretary. The Secretary shall attend all meetings of the Stockholders and of the Board
of Directors, and shall keep or cause to be kept in a book provided for that purpose, a true and complete record
of the proceedings at such meeting, and shall perform a like duty for all standing committees appointed by the
Board of Directors, when required. He shall attend to the giving and serving of all notices of the Carporation.

The Secretary shall countersign all Certificates of Stock of the Corporation. He shall have custody of all
Resolutions of the Corporation, a and keep a recard of all Stockholders who wish to exercise their Pre-cmptive
Right as covered under Section 6 of Article I1. The Secretary shall perform such other duties as this code of By-
laws may require or the Board of Directors may prescribe.

Section 6, The Treasurer. The Treasurer shall keep correct and complete records of account, showing
accurately at all times the actual condition of the Corporation. He shall be the legal custodian of all monies,
notes, securities, and other valuables that may from time to time come into the possession of the Corporation.
He shall immediately deposit all funds of the Corporation coming into his hands in some reliable bank of other
depositories to be designated by the Board of Directors, and shall keep such bank account in the name of the
Corporation. He shall furnish at mectings of the Board of Directors, whenever requested, a statement of the
financial condition of the Corporation, and shall perform such other duties as this code of By-laws may require
or the Board of Directors may prescribe.

Section 7. Delepation of Authority. In the case of the absence of any Officer of the Corporation or for
any rcason that the Board may deem sufficient, the Board may delegate the poser or duties of such Officer to
any other Officer or 10 any Director, Shareholder, or employee of the Corporation for the time being, provided a
majority of the Board concurs therein.

Section 8. Terms of Office. The Officers of the Corporation shall hold office until their successors are
chosen and qualified, Any officer elected or appointed by the Board of Directors may be removed at any time,
with or without cause, by the affirmative vote of a majority of the whole Board of Directors.

The term of office will normally be one (1) year.

Section 9, Compensation. The compensation of all Officers shall be fixed by a proposal of the Board of
Directors that is approved by the Stockholders as provided under Section 9 of Article I1I.
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ARTICLE VI
WAIVER OF NOTICE

A Waiver of Notice in writing, signed by a Stockholder, Director, or Officer, whether before or afier the
time stated in said waiver for holding a mecting, shall be deemed equivalent 1o a notice required to be given to
any Director, Officer or Stockholder.

ARTICLE VIII
AMENDMENT OF BY-LAWS
The By-laws of this Corporation may be amended, modified, or altered by a majority vote of the Board

at any meeting of the Board subject to the approval of the Stockholders as provided under Section 9 of Article
1L
ARTICLE IX

LIABILITY OF A DIRECTORS, OFFICER, OR STOCKHOLDER

No contract, act, or transaction of this Corporation with any person or persons, firm, trust, or

association, or any other corporation shall be affected or invalidated by the fact that any Director, Officer or
Stockholder of this Corporation is party to, or is interested in, such contract, act, or transaction or in any way
connected with such person or persons, firm, trust, or association, or who is a Director, Officer, or Stockho!der
of, or otherwise interested in, any such other corporatian, except as may be otherwise provided by the laws of
the State of Mississippi. No duty to pay damages to this Corporation shall be imposed upon such Director,
Officer, or Stockholder of this Corporaticn solely by reason of the fact, regardless of whether the vote, action, or
presence of any such Director, Officer, or Stockholder may be or have been necessary to obligate this
Corporation on, or in connectian with, such contract, act, or transaction provided that if such vote, action or
presence is or shall have been necessary, such interest or connection (other than an interest as a non-controlling
stockholder of any such other carporation) shall be known or disclosed 1o the Board of Directors of this
Corporation.
ARTICLEX
E A R

Each Director and Officer (and his heirs, executors, and administrators) may be indemnified by the
Corporation against reasonable costs and expenses incurred by him in connection with any action, suit or
proceeding to which he may be made a party by reason of his being or having been a Director or Officer of the
Corporation, except in relation to any actions, suits, or proceedings, in which he has been adjudged liable
because of willful misfeasance, bad faith, gross negligence, or reckless disrcgard of the duties involved in the
conduct of his office. In the absence of any adjudication which expressly absolves the Director or Officer of
liability to the Corporation or its Stockholders for willful misfeasance, bad faith, pross negligence, and reckless
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disregard of the duties involved in the conduct of his offices, or, in the event of a settlement, each Director and
Officer (and his heirs, executors, and administrators) may be indemnified by the Corporation against payments
made, including reasonable costs and expenses, provided that such indemnity shall be conditioned upon the
prior agreement of two-thirds of the Sharcholders. Amounts paid in settlement shall not ¢xceed costs, fees and
expenscs that would have been reasonably incurred if the action, suit, or proceeding had been litigated to a

conclusion.
The foregoing rights and indemnification shall not be exclusive of any other rights to which the Officers and

Directors may be entitled according to law.

athan Smith., President

giaire Smith, Secretary

Date:_[0~19- 2017

Prepared by & Return to:
Blaire Smith
P.O. Box 137
Poplarville, MS 39470
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] DESCRIPTION

BEGINNING AT THE NORTHWEST CORNER OF THE
» SOUTHEAST QUARTER OF THE NORTHWEST QUARTER
- . OF SECTION 26, TOWNSHIP 2 SOUTH, RANGE 16 WEST,
P Ac : PEARL RIVER COUNTY, MISSISSIPPI THENCE SOUTH
89 DEGREES 20 MINUTES 21 SECONDS EAST 2936.25
FEET, THENCE SOUTH OO0 DEGREES 3| MINUTES 02
SECONDS EAST 1180.00 FEET, THENCE SOUTH B3 .
‘DEGREES O3 MINU'TES I7 SECONBS WEST 301.84 FEEY,
THENCE SOUTH 00 DEGREES 3! MINUTES 03 SECONDS
EAST |404.89 FEET: THENCE NORTH 89 DEGREES 50
LNose e st e MINUTES 14 saconps WEST !1316.78 FEET, THENCE
8.29 NORTH O0 DEGREES 27 MINUTES 53 SECONDS EAST
501.36 FEET, THENCE NORTH 89 DEGREES 32 MINUTES .
02 SECONDS WEST 50/.83 FEET; THENCE SOUTH 00
5o’ DEGREES 27 MINUTES 56 SECONDS WEST 291.23
— FEET; THENCE NORTH 48 DEGREES 23 MINUTES 28
- + SECONDS WEST 23.93 FEET; THENCE NORTH 52 .
DEGREES 36 MINUTE (5 SECONDS WEST 100. 34 FEET,
THENCE NORTH 54 DEGREES 35 MINUTES 22 SECONDS
WEST 100.11 FEET; THENCE NORTH 54 DEGREES 3|
MINUTES 05 SECONDS WEST 89.63 FEET, THENCE
NORTH 76 DEGREES 29 MINUTES 39 SECONDS WEST
51.55 FEET: THENCE NORTH 85 DEGREES I2 MINUTES
53 SECONDS WEST 50.22 FEET; THENCE NORTH B9
M s usrzeie” w DEGREES 42 MINUTES 36 SECONDS WEST 30.20 FEET; v
2 THENCE SOUTH 48 DEGREES |5 MINUTES 39 SEGONDS N
WEST 224,79 FEET; THENCE SOUTH 47 DEGREES 39
MINUTES 58 SECONDS WEST 2000! FEET, THENCE
SOUTH 47 DEGREES 53 MINUTES 20 SECONDS WEST
184.57 FEET; THENCE NORTH 00 DEGREES 00 MINUTES
08 SECONDS EAST 2655.54 FEET TO THE PLACE OF
BEGINNING, BEING LOCATED IN SECTION 26, TOWNSHIP
2 SOUTH, RANGE (6 WEST, PEARL RIVER COUNTY,
MISSISSIPPI .
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-8 SURVEYOR'S CERTIFICATE

| DALE STOCKSTILL REGISTERED.LAND SURVEYOR,
IN THE STATE OF MISSISSIPPI, DO HEREBY CERTIFY
;I-;‘F""_' THAT I HAVE MADE A SURVEY OF THE PROPERTY )
DESCRIBED AND PLATTED HEREON AND HAVE DIVIDED 7
IT INTO LOTS AND BLOCKS AS SHOWN, AND THAT THE
MEASUREMENTS AND OTHER DATA INDICATED ARE
CORRECT TO THE BEST OF MY KNOWLEDGE AND

BELIEF.
o WITNESS MY SIGNATURE ON THIS . DAY
- OF I97L
-
DALE STOCKSTILL
DEDICATION

THIC I TN ~FRTIEY TWAT UAGND LA f.nhnt‘



60 Right—of=\Way Description Bl —————=-

A port of the ST 174 of the MY 174 ond also & of the IW 174 of the NC 174
4and olmo a pord of the NC 178 of the 3V 174 of Section 26, Tomship 2 South,
Range 16 Vest. Peart Rver County, Hsshisipl. and bring nore particdorly
described as fultew Cawwnce ot an ron pipe the WY Corver of the
IF 1/ of the W 174 of sald Section 26, thince 3 89°2024°T 176000 Feet,

SKITH 19539 feet, t0 Ow Point of Begiving, thence 5 BE"SS723°V
F344] fewt, v clong o curve to the pft mving o redus of 43803 feet, an
arc tmgth of 2340 Feet, and o chord bearing 3 72°208°V 22001 Fert, thence
3 JOYITIV 49304 Feat, thance along o ourve to the right having o radius of
Z23043 Fert, on arc length of 19721 fert, ornd o chord bearing S 65° 3723
19715 Feat, thence § 6I0F2TV 13578 feet, thency olong on 4rc of o Cud-de-soc
being & orve to the left having o rodus of 3000 Fewt, an arc tength of 249.87
fert, ond o chord bearing § 26™035E 6000 Feet, thence N AJ0723E 13070
Feat, Ywnce 0long & Curve ta the left hoving o roduy of C2904Y Fret, an arg
mngth of 20232 fert, and o chord Mraring N 60°3T°23E 20247 Peat, themce
N 38°C1ZIE Z3AL0 fewt, thence 5 A0OFD0E 7716 Fret, thence olong o
curve to the laft having o redus of 24207 Feet, on orc length of 26323 feet, and
IPIPI9E 23437 Fent, Uwnce § A3 STUT L2732 Fent,

é
i

nn[m.muﬂ'nm-vmmfnt thence along an arc of & CUl—de—sac
m‘ & orve to the leFt having o rodiss of 3000 Fowt, en Arc longth of 24997
wet,

it having & radius aof 40003 Feet, on
arg lngth of Z04AW Feet, ond o chord beerig N 20°28°13°F 27099 Fert, theroe
N A E 44479 Feet, thamce along 6 Curve to the right mving o rodus of

S478 feet, an arc length of 2030 feet, ond admhmuw‘:n’w:

mnalmnlmar-mmmummhmehwq.

redus of 7823 fewt, on orc'length of D4sd Fret, end o Chord bearing N 49°2T0FE

8057 Feet, therce N 0243E 10341 feat, therce clong on arc of a cul=de=gac

being & Curve to the teft baving o radus of 3000 Feet, an are length of 24587

Faet, end & chord bearing N 093336V 6000 Feet, thanice S S0F24T03°V 15343

rm.wnm-mwwmtmm-mnrmrut.mwlﬂw
N 7245V 8090 Feet, thence N $TITAY

INST: 2017008945 PAGE} 10

60 Right-of-Vay Description 82
A part of the JE L/4 of the MY 174 ond olso & part of the $W /4 of the ME 1/
and olso o part of the NE 174 of the 3V 1/4 and alzo & part of the NV 174 of
the SE 1/4 all in Jection 25, Townzhip 2 South. Rangr 16 Vest, Prorl River
County, Mssisxippl, and being more porticdarly described o Folows  Corwwnce
ot on ron pipe maridng the MW cormer of the SE L/4 of the N 174 of sald
3action 26, thence § 89°20°24°E 217348 fret, thence SIUTH 23042 fowt,
ta the Pont of thence 3 0 Z0Z4T 20647 feet, thence slang o
asve to the right having o rodss of LL68 Feet, an arc logth of 17312 Feet,
and & chaord brardag $ 44"36°04°E 13630 Fawt, thamce § 00°J'X°E HT02 feet,
thence along ¢ Ourve 0 W right having o radiyy of T34 Feet. on arc tength
of 24L60 feet, and o Chard Bearing § 20713°24°W 23633 Feat, thente
SWET&%Fﬂ.WMnmeMCMWQWd
L] feet, an arc length of 250 fest, and & chord broring $ 201455V
1WA fewt, thence 3 02T GITL2 Fewt, thence olong o curve to right
having & rodue of 13199, an orc length of 19339 Feet. and o chard
3 EEUZHV ITVS Feet, thence I 3ETAVITY 7332 Feet, thwroe olong o
Qv 1o the left having & rodhuy of 20924 Feet. an orc limgth of 15052 Feet,
and & chord besring S 36°12177W 147.31 Feet, tance § 15735724V 163101
Feet, twnoe olong o curve to the right howng a redus of X040 Feet, an arc
lergth of 39813 fewt, and o chord beoring 3 52°49°35W 37069 Feet, themce
N 873612V 51300 fewt, thence olang o curve to the right hoving o rodus
of 10973 Fewt, on orc length of 17203 Ffeat, and o Chord braring B 44721738
15537 Feet. Owmice M OFIFHTE 36095 Fret, thence a curve 1o the left
having ‘o rodius of 4291 Feat, an arc lerngth of 7243 Feet, and o chord bearing
A ATOI28°V 6431 Feet. themoe 5 856239 22000 feet, thence olang o
curvy ta the (eft having o rodus of 64170 feet, on arc tength of 13967 feet,
ol & chord bearing 5 7714357 19090 fewt. therew T GRTAETIIW I0LI.
fﬂl.md“nmhﬁ-rﬁ!th*‘nmnfﬂﬂfm.mﬂ
tength of 32263 Fert, anxd & chord braring 3 G740V JI732 Feet, therce
alang o curve th the Left heving 0 radus of 2041 Feet, an arc lemgth of 3266
feet, ond 0 Chard Dearing S AY3620°W 4632 Fewt, thevece N O000DGT
WLF? feet, thence 0lang & Curve to tw left having o raduy of 3144 Fret,
an arc Wngth of TBIS Fewt, and o chord beoring 5 2P MTE 6926 Feet,
thavce along o ou-ve ta tw (et Paving @ rodua of 52370, en erc length of
ASL7E Fewt, and o chord brering N BXS740T 40601 Frat, themce
M &J°4FI1E W1.J4 Fewt, thence wiorng & curve o the right Maving o
nfMNFNG.MWMWWMFHLWGMMNTHQHI
20463 Fewt. thence M B3 4ZT5E 10000 fest, thence N UFXO0E 67.47
feat, thence along o Curvl ot the efd having & rodhaa of 597.49 Feet, on arc
lmgth of 1503 Fext, and & chord broring M M 1707°V 17964 Fewt, thence
N 623733V 11614 Fewt. thence olong & Survw 1o the right having o radus of
2ELTY Feet. an arc length of 40601 Fewt, and a Chord bearing M B215 01"V
J7E72 Fewt, twnce N 102G0SE 72001 Feet, thwwoe N 41"SISTE 16258
Feet, therce 3 [8°2606"W 5841 feet, thence along & Curve to the left maving
u rodus of 22373 Feet, on wc langth of 2076 Fret, ermd o chard beoring
3 2T 446 Feet, thance § 65T NE U614 fert, therce along &
Qurve to the Fght Paving o rodut of 63749 fews, an orc langth of 0499 fewt,
ond & chord beoring § APATWT X226 feat. thence along o ourve to thw
right having o radius of 14229 Feet, an arc length of 22 Feet, ord o chord
beoring 5 17°44°40°E BE72 fest, thence S DOMYT40°W GO410 Fewt, thmoe
slong o orve to the laft mving o roduy of 4373 Feet. an orc limgth of T840
fewt, and o chard bworing 3 44"30TFE 7039 Feet, thence § 09"312T
Gl Feet, thence olong & Curve t0 Uw Wt hoving o rodiuva of 24630 Feet,
on arc length of 32014 feet, and & chord bearing W S2°4996°E 29608 Fewt.
thence N L3324 16511 feel, thance along o curve to the right having a
radus of 25524 Feet. an orc length of GREA feet, and o chord bearing N E2°4908°E
6849 Fert, thence N 427227507V 27830 fewt. thevce clong the arc of o cul=
de-sac being o Curve o the right hoving o rudhus of 3 Fewt. an arc Lmgth
of 24987 fewt, and o chord braring N 4778712°E 6004 Feet, thence 3 AZ'22WE
264.92 Feet, thence along o Qurve to the right having & rodus of 26924 fewt,
an arc length of €183 fest, srdd o chord beari of N STOGTTT 6370 fegt,
thence N W AT1IE 7132 Frat, thence alang o Curve t0 the Weft aving &
readuy of 12359 Feet, an orc Wvgth of 17339 Feet, ond o chard broring
N 2E10P0T 12042 fewt. thence N 00" 2023 69742 fewt. thivace along »
Oufve to the right having o rodus of PULEL feet, an arc lengths of 14350 feet.
ond o chard bearing N BOMLATDGE 14282 feet. Uwvce N 40"3ISTE 2T2%
feet, thance olong o ourve t0 the left having o rodlus of 2F134 Fewt, an arc
Wrgth of 19614 Feet, and o chord bearing N 20T1T22°T 19300 Faet, thence
N 0N 39W 702 feet. thamce along & Curve to the leFt heving o reduc
of 314d feet, an erc gth of TOU feed, and o chord Braring N 44736047
T233 Feet, thency N OF2U24"W 25000 Feet, thunce N 0402°'45°C 610
Feet, to the Foini of Deginning
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